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INDEPENDENT AUDITOR'S REPORT
To the Members of Binkar Realeon Frivate Limited

HReport on the Financial Statemenis

Ohpinian

We have asdited the accompanying financial statements of Dinkar Realcon Private Limited (“the
Company ™), which comprise the Balence Sheet as at 3 1% March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Stotement of changes in Equity for the vear ended on that date and
nedes 1 the Toancial statements. including a summory of the significant nrccounfing policies and othes
explanatory information (hereinafter rneferred 1o as "the financial staterments™).

In our opinion and to the hest of our information and according 1o the explanations given o us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
[“the A<t™] in the monner so required and give a true and fair view in conformity with the Indian
Accoamiting Standards . prescribed under section 133 of the Act read with the companies {Indian
Accounting Standands) Rules, 201 3, s amended., (“Ind As™) and other secounting principles general by
accepted in India, of the s1ate of affairs of the Company as ot 317 March 2022, s loss, i1s cash flows
and the changes in equity for the vear ended on that date,

Basis for Dpinion

We conducted our sudit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143 100 of the Companies Act, 2013, Our responsibilities under those Standards
are further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section
ol gur report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICALY together with the ethical requirements that are
relevant 1o our audit of the fimancial statements under the provisions of the Companies Act, 2013 and
the Bules thereunder, amd we have fulfilled our other ethical responsibilities in accordance with these
requirements and e 10ADs Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial stafements.

Key Audit Matters

key audit matiers ore those matters that, in ooy profissional judgement, were of most significance in
our audit of finoncial statements of the current period. These matters were addressed in the context of
aur audit of the finuncial statements as a whole, and in forming our epinion thereon, and we do not
provide o separate opinion on these matters. We have determined that there are no key apdit matters to
he comimunicaled inour report.

Information ather than the Financial Statements and Aoditors Report thereon

The Company’s Management and Board of Direciors are responsible for the prepamtion of other
information. The other infermation comprises the information included in the Managemen! Discussion
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and analysis, Board's Report including Annexures 1o Board's Report, Business Responsibility repor,
Corporate Governanee and Shareholder’s Information. but does not include the financial statemsents and
our auditos™s report thereon,

Chur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with e
financial staternents or our knowledge obfained during the course of our audit or otherwise appears o
be materially misstated. I, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required 1o report that fact, We have nothing to report in

this regard,
Management's Responsibilities for the Financial Statemenis

The Company s Management and Board of Directors are responsible for the maiters stated in section
13415) of the Companies Act. 2013 (*the Aci™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepled
in India, including the accounting Standards specified under section 133 of the Act.

Ihis responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design. implenrentation and maintenance
of adequate interal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the secounting records, relevant 1o the preparation and presentation of the financial
slatement that give a true and liir view and are free from material misstatement, whether due to fraud
oF error,

In preparing the financial statements, Management and Board of Directors arc responsible for assessing
the Company's ahility to continue as 0 going concern, disclosing, as applicable, matters related to going
concern and using the gofng concem basis of accounting wnless the Board of Directors either intends to
liquidate the Company of o cease operations, or has no realistic alternative but to da so,

The Board of Directons are responsible for overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Lur objectives are to obtain reasonable sssurance about whether the financial statements as a whole e
free from material misstatement, whether due W fraud or error, and to issuc an auditor’s report that
includes our epinion. Reasonable assurance 1s a high level of sssurance, but is not o guaraniee that an
audit conducted in accordence with SAs will always delect a material misstatement when it exists,
Misstatements can arise from fraud or ereor and are considered material if, individually or in the
pggregate, they could reasonably be expected to influence the economic decisions of osers taken on the
basis of these financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatermnent of the financial statements, whether due
w0 fraud or error. design and perform sudit procedures responsive 1o these risks, and obtain
audit evidence that is sufficient and appropeiate to provide a basis for our opinion. The risk of
not detecting a materinl misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the
override of internal control.




* Obtain an understanding of intemal financial controls relevant to the audit in order to design
audit procedures that are appropreate in the circumstances, Under section 143(310) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial comtrols system in place and the opersing effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
eslimates and related disclnsures made by management.

» Conclude on the appropriatensss of management’s use of the going concern busis of accounting
and, based on the audit evidence obdained, whether o material uncertainty exists related to
evenis or conditions that may casi significani doubt on the Company’s ability te continue a5 a
going concem. |f we conclude that a materinl uncertninty exists, we are required o draw
attention in our auditor’s report to the related disclosures in the financial statements or, i such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audis
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company 10 cemse 1o continie a8 1 going conmeem,

=  bBwvaluate the overall presentation, structure ond content of the financial statements, including
the disclosures, and whether the financial stilements represent the underlying transactions and
events in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative maseriality and qualitative factors in
(i} planning the scope of eur audit work and in evaluating the results of our works and (i) 1o evaluate
the effect of any identified misstalements in the financial staternents.

We communicate with those charged with govermance regarding, among other matiers. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we idemily during our audit.

We also provide those charged with govermance with a statement that we have complied with relevant
ethical requirernents regarding independence, and to commumicate with them all relationships and other
marers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

FFram the matters communicated with those charged with govemance, we determine those matiers that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit mitlers, We describe these matters in our auditor’s report unless o or regulation
precludes pubdlic disclosure sbout the matter or when, in extremely rare Greumstances, we determine
that & matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requiremenis

| As required by the Companies (Audiior’s Report) Order, 2020 {“the Order™), issued by the Central
Government of India in terms of section 143(1 1) ol the Act, we give in the “Annexure 1™ a statement
om the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the Information and explanations which to the best of our
knowleds and beliel were necessary for the purposes of our audit.

b. In our opinion, proper boaks of account as reguired by law have been kept by the Company so
far as it appears from our examination of those books.
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The Balance Shest, the Statement of Profit and Loss, the Stagement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant book s
of acoount,

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Campanies (Accounts) Riles,
2004,

Un the basis of the written represctations received from the directors a5 on 31" March 2022
taken on record by the Board of Directors, none of the directors i= disqualified as on 31® March
2022 from being appointed as a director in terms of Section 164(2) of the Act,

With respect 1o the adequacy of the internal finencial controls over financial reporting of the
Compamy and the operating effectiveness of such comtrols, refer lo our separate report in
“Annexure-11". Our report expresses an unmoditied opinion on the adequacy and operating
chiectivencss of the Company”s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor*s Report in accordance with the
requinements of section 197(16) of the Act, as amended, according to infermation and according
to explanations given to us the Company has not paid any managerial remuneration during the
year.

With respect to the other matters to be included in the Auditor's Report in sccordance with Rule
Il of the Companies { Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the
best of our information and scoording to the explanations given o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in
is financial stitement.

ii. There are no material foreseeable losses on long term contracts including derivative contracts
Teguiring provision

ifi. There are no smounts, required to be transferred, to the investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that. to the best of its knowledge and belief, no finds
(which are material either individually or in the sggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to of in any other person or entity, including forcign entity
[“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Imtermediary shall. whether, directly or indirecily lend or invest in other persons or entities
dlentified in any manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Ullimate
Reneficiaries;

[b) The Management has represented, that, 1o the best of its knowledre and belief. no funds
{which arc material either individually or in the aggregate) have been recelved hy the
Company [rom any person or entity, including foreign entity (“Funding Parties™). with the
understanding. whether recorded in writing or atherwise, that the Company shall, whether.
dircetly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behal £ of the Funding Party (“Ultimate Beneficiaries™) or provide any
puaraniee, security or the like on behalf of the Ultimate Beneficiaries;




(e} Based on the audit procedures that have been considered reasonable and appropriste in the

circumstances, nothing has come o our notice that has caosed us o believe that the
representations under sub-cloese (i) and (i) of Rule 1 1{e), as provided wider {a) and (b}
above, contain any material misstatemeant.

For BS D & Co.
Chartered Accountappge
Firm Registration héy &

Membership Mo, 08739

UDIN: 220870 19ALHREB6I31

Place: Mew Delhi
Date: 24th May 2022



Annexure | to Independent Auditors” Repor

(Referred to in parsgraph | under the heading “Heport on other Legal and Regulutory
Requirenents™ section of our report of even date).

i,

Vil,

viii.

ia} The Company does not have any Property, Plant and Equipment and Intangible Assets.
Therefore, reporting under clauses 3(i) {a), (), (c)and 3{i} {d) of the Order is not applicable 1o
the Company.

ie) Based on the information and explanptions fumished to us, no procesdings have been
initinted on (or) are pending against the Company for holding benami property under the
Benami Transactionsi Prohibition) Acl, 1988 (45 of 1988} and Rules mode thereunder, amd
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its Anancial statements does nol mrive,

(a} The Company docs not hold any Inventory, Therefore, reporting under clanses 3(ii) of the
Owder is not applicable to the Company.

{b) During the year, the Company has not been sanctioned any working capital limiz from
banks or financial institutions [on (he basis of security of curment assets] and sccordingly, the
question of our commenting on whether the quarierly returms or statements are in agreement
with the unavdited books of account of the Cormpany does not arfse.

The Company has not made any investment, pranted securednsecured loans/advances in
nature of loans, or stood guarantes, or provided sccurity to any parties. Therefore, reporting
under clawses 3(117) of the Crder is nod applicable w the Company,

In our apinion and aceording to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the vear in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3w} of the Order is not applicable to the Company,

The Central Government has not prescreibed maintenance of cost records under sub-section (1)
of section 144 of the Companies Act, 2003, Therefore, reporting under clause Hvi) of the Order
is nol applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, in respect of slatuory dues:

(a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employee state insurance, income tax. dury of customs,
Cess, Goods and Service Tax (G5T) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate authoritics. No
undisputed amounts payable in respect of provident fund, employees” state insurance,
meome Y, duty of customs, Cess, Goods & Service Tax (GST) and other material
stafutory dues werg in arredrs as ol 31" March 2022 for & period of more than six months
from the date they became payvable.

{b) There are no material statutory dues which have not been deposited with the appropriate
authorities on aecount of any dispute,

According to the information and explanations given 1o us and the records of the Company
examined by us, there is no income surrendered or disclosed a8 income during the year in the
b mssessments under the Incoae Tax Act, 1961, that has nod been regorded in the books of
s,




in,

%i.

K.

Kiw,

K¥,

i,

{u) As the company does not have any loans or ather borrowings from any lender a1 the balance
sheet divte, the reporting under clase 3{ix){a) of the Crder is not applicable to the comgany,

(b} As the company does not have any loans or other borowings from any bank or financial
institution or any other lender. Therefore, reporting under cleuse 3(ix)b) of the Order is not
wpplicable to the Company.

(e} The Company has not obtained any term loan. Therefore. reporting under clause 3{ix){c) of
the Order is nod applicable 1o the Compuny.

(d} The Company has not raised any fund, Therefore, reporting ender elawse 3HixWd) of the
Cieder is not applicable to the Company,

{e) The Company has not taken any funds from any entity or person on account of or to mee
the obligations of its subsidiaries, associates or joint ventures. Thercfore, reporting under clause
din(e) of the Order is not applicable to the Company.

(N The Company has not mised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting wnder clause 3(ix)(f)
af the Order is not applicable to the Company,

(a) The Company has not raised any mongy by way ol initial public offer or further public offer
tincluding debt instrumenis) during the vear, Accordingly. the reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b} The Company has not made any preferential allotment o private placement of shares or
fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under Clause 3(x ) b) of the Order is not applicable to Company.

{2} According to the information and explanations given io us, no material froud by the
Company of on the Company has been noticed or reported during the course of our audi.

{b) According to the information and explanations given to us, report under section 143112} of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporting under clause
J{xi ¥ b of the Order is not applicable to the company.

() According 1o the information and explanations given to us. during the yvear no whistle blower
compluints received by the Company. Accordingly, the reporting under the clause 3(xi) of the
Ohrder i not applicable,

According to the information and explonations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly. paragraph 3(xii) of the
Order is not applicable to the Company.

According 10 the information snd explanations given to us, the Company has not entered into
transaction with related parties. Accordingly. the reporting under Clause 3(x§i1) of the Order is
not applicable 1o Company.,

According to the information and explanations given to ws Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Cirder iz not applicable to the Company.

According 1o the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons conneced with him. Accordingly, the reporting under Clanse 3(xv) of the Order is
nod applicable.

() According 1o information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




LAUTH

Hiii.

Mix,

KX,

KX,

(b The Company has not conducted [non-banking financial housing finance ), aetivities during
the vear. Accordingly reporting under clause 3{xvi)ib) of the Ordar is fot applicable to the
Company.

ic) The Company i3 not & Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly reporting under clause 3 svilic) of the Order is nog
applicable to the Company,

(d) Based o the information and explanations provided by the Management of the Company,
the Group does not have any CICs, which are part of the Group. We have not. however,
separately evalunted whether the information provided by the management is accurate and
complete. Accordingly reporting under clause 3(xviKd) of the Order is not applicuble to the
Coampany.

The Company has incurred cash losses of Rs 422,82 hundreds in the financial year and had
incurred cash losses of Rs 399.07 hundreds in the immediately preceding financial vear.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3{xviii) is not applicable.

According lo the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of Mnancial assets and payment of financial
liabilities, other information sccompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
thist Company is not capable of meeting irs linbilities existing ot the date of the balance sheet as
and when they fiall due within a period of one year from the bulance sheet date.

According to the information and explanations given to us and on the basis of the loss incurred
during the current financial year, Company is nol Hable to spent amount on CSR Accordingly
reporting under clause 3xx o) and ()b} of the Onder is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Finatwial Statements. Accordingly, no comments in respect of the said clause have been
included in this report,

Membership Mo, DE79 1%

UIMMs: 2208791 9ALHRERA332

Place: Mew Delhi
Dtz 2dih May 2022



Annexure I o Independent Auditors' Report

{Referred to in paragraph 2{f) under *Report on Other Legal and Regulatory Requirements®
section of our report of even date)

Heport on the Internal Financial Controls under Clawse (i) of Sub-section 3 of Section 143 of the
Companies Aci, 2003 (“ihe Aci™)

We leive audited the internal financial controls over financial reporting of Dinkar Realeon Private
Limited ("the Company") as at 31% March 2022 in conjunctien with our audit of the Financial
Statements of the Company for the vear ended on that date.

Management's Hesponsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intermal fnancial controls
Eaed om the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls over Fliancial Reporting issued by the Institwte of Chantered Accountants of India ("ICAL").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controfs that were operating effectively for ensuring the orderly and efficient conduct of jts
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the aceuracy and completeness of the sccounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Orur responsibility is to express an opinfon on the Company's internal financial conzrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Contrals Over Financial Reporting (the "Guidance Mote™) and the Standarnds on
Audinng. Bsised by ICAl and deemed 1o be prescribed under Section 143 10) of the Act, 1o the exient
applicable 1o an audit of internal financial controls. both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adeguate internal financial controls over financial reporting
wis established and meintained and if such controls operated effectively in all material respects.

Crur audit involves performing procedures to obtain audit evidence abour the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our awdit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that o material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based en the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a hasis for
our audit apinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally acoepted accounting principles. A
Company's intemal linancial control over financial reporting inclisdes those policies and procedures
that:

fa) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;




(b} Provide repsonable assurance that transactions are recorded as necéssary 10 permil preparslion
of financial statements in accordance with penerally accepted sccounting principles, and that
receipts and expenditures of the Company are being made only in accordinge with
muethorizations of management and directors of the company: and

c) Provide reasonable sssurance regarding prevention or timely detection of unauthorized
ncguisition, use, of disposition of the company's assets that could have a material effect on the
financial statements,

Limitations of Internnl Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o
error or frawd miy occur and not be detected. Also, projections ofany evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the intemal financial contral
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with e policies or procedures may deteriorate.

Opininn

Incour opinion, the Company has, in all material respects, an adequate internal financial controls system
over financizl reporting and such internal financial controls over financial reporting were operating
effectively az at 31% March 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Imernal Financial Controls Over Financial Reporting issued by the 1CAL

For BS D & Co. r
Chartered Accountag
Firm Registration N

Membership Mo, 087419

UDIMN; 22087T919ALHREBG332

Flace: Mew Delhi
Date: 24th May 2022



Dinkar Realcon Private Limited

Regd, Office: 10, Local Shopping Complex, Kalkaji, Mew Delhi-110019
Carporate Identity Number | U45200DL2008PTC1 76676

Balance Sheet as at March 31, 2022

[Amount in Hundreds)

S

Paidbuince Hote As at As at
. No. March 31, 2022 March 31, 2021
ASSETS
Currant assaks
aFinancial Assets
I3Cash and Cash Equivalents 1 B61.27 1,142.49
861.27 i,142.45
ITOTAL ASSETS 861.27 1.142.49 |
EQUITY AND LIABILITIES
Equity
a)Equity Share capital 2 1, 000,00 1,.000.00
b}0ther Equity (448.18) (25.36)
551.82 Qg 64
Liabilitias
Current liabilities
a) Financial Liabilities
i 10ther Financial Liabilities 3 I09.45 167.85
308.45 167.85
TOTAL EQUITY AND LIABILITIES EE:L.ET ]_H.HE-#EI
Slgnificant accounting policies &,

The note nos, 1-14 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of For and on behalf of the Board of Directors
BSDE Co.

Chartered Accountanis
Regn. Mo, 0003125

Z/

Virender Kumar tendar Goyal
{Director) =" [ Director)
M. Mo, 087919 DIN: 03563087 DIN: GO173841

Place : New Dealhi
Date 7 | MAY 202

-



Dinkar Realcon Private Limited
Regd. Office: 10, Local Shepping Complex, Kallkaji, New Delhi-110019
Corporate Identity Humber ; U452000L2008PTCITA676

Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Hundrads)

; Mote Year ended Year ended

Particul

AT Mo. | March 31, 2022 March 31, 2021
REVENUE
TOTAL INCOME = =
EXPENSES
Cthar Expanses 4 422,82 399.07
TOTAL EXPEMNSES 433.82 309,07
Profit/{Loss) Before Tax (422.82) {309.07)
Tax expanse g = .
Profit/{Loss) for the year (a22.82) {395.07)
Other comprehensive Income & 5
Tax on above iDems - |
Total other comprehensive Income =
Taotal comprehensive Income for the year [(422.83) (399,07}
Earnings per equity share {in Rupees):
Basic & diluted [Face value of Rs, 10 each) & (4.23) (3.99)
Significant accounting padicles A

The note nos. 1-14 form an integral part of financial stabements.

Az par our report of even date attached

Far and on behalf of For and an behall of the Board of Directors
BSDE Co.

Chartered Accountants

Regn. No. 0003125

%ar /ﬁj Goyal
[Director) { Direckar)
DIMN: D3563087 DIN: OOL7F3841

Flace : Mew Delhi
Date : ] § MAY 201



Dinkar Realcon Private Limitad

Regd. Office: 10, Local Shoppéang Complex, Balkaj, New Delhi-110019
Corporate dentity Mumber : U452000L200EPTC1PHETE

Staamment of Changes in Equity for the Year Encded March 31,2022

A. Equity Share Capital

it figitibh Wambas Amtaunt In Huntreds.
Balance as ot 1 April 2020 10,000 1,000.00
Chamges o eqully sheve capitsl due bo prior pehod srors ' ~
Restated balance as at Aprill, 2020 10,080 1,000,800
Chamges in equity share capital during 2080-21 -
Balamce as at X1 March 2021 10, D0 1, 000 Do
Ealames me ot 1 Apeil 2031 10,000 1,000, 13
Charges iy ey share capital dus Lo prior pariod eTors N .
Rostabed balance as ab Aprill, 2021 10,000 1,000,100
Changss In egquity shars canfal during 2021-22 - -
B lance ok al 31 March 2033 A0, 000 A, 000, Dell
B, Dthas Egully

{Amount In Hundrads)

Attributable to owners of Dinkar Reakoon Private Limited
Dascripthon other
Retained Earmlngs comprehansive Total Dther Equity
Lnsgme

Balance as ok 1 April 2020 %71 Tram
Frofitf[Loss) fir th year [3mE.07) (.07
Cihar Comprahanang Inoeme i 3 4
Balance as at 31 March 2021 [25.36) - [25.38)
Balance as at | April 2021 (25,36 £ {E£0.30)
Frofity{Lo=s] for the year (A2z.82}) - (AZR.ER)
Gther Comprehensive Income - - -
Balance a5 &t 31 Mmich 2922 (TR {£48.18)

Thiz noies referred [o abose form an integral park of firancal staterments.

A5 per oar audit report of even date aktached
For and on behalf af
BSD&Co
Charterad Accountants
Regn. Mo, 003125

M. Mo, 087319

Plson: New Bulhi

fete s & MAY 7002

For and on behall of boand of dirediors

Wi Hwinaar Fitender Gaoyal
{iwrecier] (Director)
DN O355306T DEN: 001 338481



Dinkar Realcon Private Limited
Regd. Office; 10, Local Shopping Complex, Kalkaji, Mew Delhi-110015%
Corporate Identity Mumber @ U45200DL2008PTC176676

Cash flow statement for the year ended March 31, 2022

;.I’l.l'ﬂﬂ'ﬂl'lt in Hundreds !

Year ended ¥ear ended

Particulars March 31, 2022 March 31, 2021
Cash flow from operating activitles

Profitf{ Lass ) for the year before tax (422.82) (355.07)
Operating profit before working capital changes [422.82) {399.07]
Adjustments for working capital

Currant Other Financial liabilties 141.60 -

141i.60

Cash {used in)/generated from operating

activities (281.22) (395,07
Direct Laxes paid - =
Net cash (used in) / generated from operating

activities [281.27) (328.07)
Cash flow from investing activities = -
Cash flow from financing activities

Cash {usad in)/genarated from financing : :
activities - -
Mat (decrease) / Increase In cash and cash

equivalents (A+B+C) (281.22) {399.07)
Opaning balanes of cash and cash equivalents 1,142.49 1,541.5&
ﬂlﬂﬁﬂg bBalance of cash and cash equivalents B&61.27 1,143.49

A5 per our repart of even date attached

For and on kehalf of
BSDECo
Chartersd Accountants
Regn, Mo, 0003125

"

For and an behall of the Board of Directors

z

Vire r Kumar
[ irectaor)
OIM: 353087

Jitandear Goyal
{Cirector)
OIp: ODE73H4]

Place : Mew Delhi

Date 17 | MAY 2011



Dinkar Realcon Private Limited
P Officet 10, Local Shoppirg Comples, Kalkaji, Maw Delhi-110019
Carporate Idantity Numbsar ! M5 20002 MBFTCLIGETE

A, Significent accounting policins

1.Corporate information

Dinkar Realcon Brivate Limited ("The Company™) 5 @ subsidiary company of Omaxe Mew Chandigarh Dewslopers Private
Lirnitad, Regstered address of the Company i5 10, Leeal Shonping Comales, Kalkaji,Naw Diihi-1 10019

The company & Into the Real Estate Business-
3. Significant accounting policies

i} Basis of preparation of financial statements

Tha financial statements af e Company have been prepared in aoooreano: Wit the Companies (Indian Accounting Standarde)
Rulss I015 Cind ASY issued by Ministry of Carporate Affairs ['MCAT, The Company has unifarmly applied the sccounting
palicies during the pariod presented.

i} Rewanue recognition
fevenue is recogrised on accrual bagis and mensired st the fair velue of the consideration raceived or receivable for goods
supiplied and sarnoes rendered, net of returns and discounts B CLUStOmEers,

iii} Inwentories
Land i vatued st cost, which & deturemined on average method. Cosk Includes cost of acquisition and all other costs incumed Ll
the date of Possessian,

iw} Impairment of Mon Financial Assals

Thie Company assesses at each balance sheet date whether thare is any Indication that an assel may be impaired. TF any such
indication exists, the Campany estimates the recoveralbn amaunt of the assst. 1F such recaverable amount of the asset or tha
recawerabile amount of the cash-generating unil o which the asset belongs is less than it carrylng amounk, Hhe carmying
ampunt s reduoed to (ks recowerable amaunt, The reduction is treated as an impairment loss and 15 recogrized in the statemaent
of profit ard Inss

v} Financial Instrumants

a) Finnncial Assaks

Initial recognition and messurement

Financial agsets are recognisad when the Campany becomes & party o the contrectuad provisiars of the financial Instrurient
ani are measired initially at fair value adjusted for transaction costs.

subsegquent measurement

{1} Financisl irstruments at amarliced coat - the fimancial mstrument i= imensured at the amartised cost if both the follawing

eamdikions ang meks
{a) The assat is held within a Dusiness model whnse chjective i to hold assets for Collecting pontractual cash faws, and

(b} Contractual terms of the asset give rise on specifiad dates ta cash flows that aqe solely paymenis of principal and interest
[SPPT} o0 the Principal amount outstanding.

Aftor initial measurement, such fAnancial assebs ahg subsequantly measured At amortised cost using the effective interest rale
(EIR) methed,

pe-recognition of financisl assets
& Financial asset ks primarily de-recogaised when the rghts o recelve cash Aows from tha asset have expired or the Campary

has transherred Its rghts b receive cash flows [nam the asset.

s f




b} Financial liabilities

Initial recognition and measurement
Al financial labdities are recognised Initially at fad walue and trenssction cost that are attribut@bie (o the aoquisition of the

financial Babllities are sl adjusted. Thase liabilitias are dacsified 8z amartised cost,

Subsequent measurgmani
Sabsaguent ta initial recognition, these lEbilities ars measured &1 amorbized el ving the aMective Bterest method. Thase
linbilitées include borrowings and deposits.

De-recagnition of finencial Rabilities

A financial &kElily i@ de-remgnised when the obfigation wnder the lability is discherged or cancefied ar expired, When a0
existing financiad lisbikty is replaced by ancther from the same kender on substantially different terms, or on the terrs of a0
existing liabliny &re substangially moedified, suech an exchange or modification is traated as the de-mcognition af the original
liability and the recognition of a new liabllity, The difference in the respective c2rying amednis 5 ecognised |n the sisterment
of profit or Inss.

climpairment of financial assets
Tha Company assestes on a ferward [ooking Basis [ha EHp!ﬂl'E-ﬂ erodit lpdses psepcialad with it5 sscals caffied at amartised

cost and FWVOCT debt Instruments. The Impaisment methodelogy applied deperds on whether there has besn 8 significant

Incregss i oredil risk. Note 9 details how the Compeny dotermines whathar there has beon a significant increasa 0 cradit risk,
For trade receivables anly, the Company applies the simplified approach permitted by Ind AS 105 Fnandal Instrisments, whach
requires expected fetime nsses o be mopgritsad from Initial recagnition of the recaivalias,

wi) Provisions, contingant assets and contingant liabiltias

A provisled 1B redogrbed when

= the Company has a present chligation &s 8 result of & past evenl;

= if is probadle that an cutflow of resources embodyeing economic benefits will be requined to settie the cbligatian; and

# arelisble estimate can b made of the amount of the oblgaton,

A disclosure far a contingent ligbility i made when there |5 a possibéa abligation or a presant chligation that may, but prabably
will mat, require an cutfine of rescurces. Where there iz a possibile abligation or & predsnt obligetan thet the likelihood of
autfMow af resources & ramote, mo prevision or disdaswne is made,

wvii] Earnings per share

Basic earnings per shore are colculated by dividing the Net Profit for the yeas anrBuable (o equity sharehalders by the
welghted average number of equity shanes outstanding during the year.

Far the perpose of celculasting dilted samings por share, the Net Profic foe the year attributabbe (o equity shareholders and the
weighted average nienber of shares ovlsianding dwering the year are adjusted for the effects of all dilutive patential equity
shars,

wilii} Income Tax

I. Provisian for current tas = made based on the tex pavabés under the [ncome Tax Act, 1961, Current Income tax relating to
tems recogrised outside profit and loss B mecognésed aulside profit and kass (either in other comprebensive income ar in
equityy

Ii. Retarmed Ay & racognised on (emporacy diferenoes betwesn the carrying amaunts of assets and labilites in the financial
staterments and the corresponding taw bases used in the computation of taxable pralit,

Daferred tax labilities and assets are measured ak the tax rates thet are expected to apply Inthe perod In wheoh the lability is
settled or the asset realised, based on tox retes (and tax laws) that have been enacted or substantively enmched by the and of
tha reporting pevicd, The carrying amount of Deferred tax lishiliti=x and aszetx are reviewed of the =nod of easch reporting
peeriod.

) Significant mansgement judgament in applying accounting pelicies and estimation of uncertainty
Significant management judgements

When preparing the finmncial statoments, imanagement undertakes 8 tamber of judgements, sstimabes and ggsumpbions about
the recagnition and measurement of assets, llabilities, income and expenses.

The foflowing are significant management judgements in applying the acccunting policies of the Company that have the most
significant affect on the financial statemeants,

{a) Revenue

Agvenue b5 rocegnised on acorual basis and comprises of eggregate ermounts of sals price agreed with customer and s

recognised on the basis of coat of nghts so bransferred.

(b} Recognition of deferred tax assets
The extent to which deferred tax @€9etd can be recognized 16 based on an asrassment of tha probabdlity of the Company's futine

taxable Income anainst which the defarred tax assets can e utillzed. ¥

-




1. CASH !IHJHEH EQUIVALENTS

[Arnsunb i H undiredsh

Particulars

As at
March 31, 2022

As at
March 31, 2021

Balance with Banks

In Current Accounts 270,11 270,11
ash on hand 591.16 7238
801,27 1,147,459

2. BQUITY SHARE CAPITAL

[Arnount in Hund reds]

A at fg al
Articace March 21, 2022 March 31, 2021
Authorized
1,004, 00 100000
10,000 §10,000) Equity Shares of #s.10 sach
1, 0fMD, 1ED.UD
Tasued, subscribed & paid up
10,000 {10,000] Equity Shares of R, 10 sach fully paid
up A, M, e 1,000,000
1,00, Ee 1,000,000
1aras In brar TEQr GE VIGUS yEar,
2.1 Reconciliation of numbar of shares sutstanding at the beginning and at the end of the year
As at As at
Paniculars March 31, 2022 March 31, 2021
Amount (in Al [in
Humber Hundreds} MHumber Hundreds}
Equity Shares of Rs 10 each fully paid
Sharnes outstanding at the beginning af the year 10,000 1,000,060 108,400 1,000,060
Shargs issued during the yoar - & - =
Sharas bought back during the yvear - — - .
Sharas cutstanding ot the end af the year 10,000 1, 00, (D El]l'.'lﬂl 1,000.00

2.2 Terms f rights attached to equity sharns

The company has only one dass of eguely Shares having 8 par vales of Bx 10/-par share. Pach holder of equity shares is
ertitied to one vote per share. If new equity shares, isseed by tha company shall be ranked pari-passy with the existing eguity
shares. The company declares end pays dividend i Indian rupees. The dividend progesed if amy by the Boand of Directars is
subject fo the approval of the sharshalders in the ensuing Annual Gemnsral Heeting. In the event af liguidation of the company,
thie hoiders of equity shares will be entitied to recaive remaining assets of the company, after distribution of sl preferential
armounts, | any i propartion te the number of equity shares hold by the share hoiders,

2.3 Shares held by holding / Ultimate holding company and J or thair subsidiaries and associates

Az Al As &t
FParticulars March 31, 2022 March 31, 2021
Mumber aof Amount [in Numbar of Bpaaunt | bn
Shares held Hundreds) Shares held Hundreds)
Huolding Company
Omaxe New Chandigarh Developers. Private Lirmibed 10,000 1,000,080 10,000 1,000, 00
10, 0 1,Eun.m 10,0600 1, 000.00




2.4 Detail of sharcholders holding more than 5% shares in equity capital of the company
Az at #s at
Particulars March 31, X022 March 31, 2024

Bumber of Mumber of
Shares held ‘%n Holding Shares hald L) Halding

Holding Company

tOmaxe New Chandidarh Developers Private Lim&tod 10,000 100, D) 10, D0 La0, a0

The aforesaid disclosure is baged upon percentages computed as st the balance sheet date. A= per recards of the company,
Inclisding #s reqlster of sharehalders | members ard cther declarations reczived from sharsholders regarding  bereficial
Interest, the above sharehalding represents both legal and baraficial ownesships of shanes,

2.5 The company has nof reserved any shares for issue under options and contrmcts | commitments for the sale of shares J
disinwestment.

2.6 The campany has nol allotbed amy fully paid wp shares purswant to contract(s) without payment being received in cash and
hias nelther allotted avy fully pasd up shares by way of bonus shares nar has bousght back amy class of shares since the date of
ils incorporation.

2.7 Disclosure pf Shareholding of Promoters

Disclosure of shasahalding of promobers as ok March 11,3023 i5 as follows

Shares held by promolers
%% change
As at March 31,2022 A% at March 31,3031
during the year
Promater name Mo of Shares| Tooftomal | W ehares | 0 oftotal
shares shares

Omaxe New Chandsgarh Developers
Private Limited 28,000 100.00 10,000 104.00 )
Tatal 10,000 10000 10,000 10000 =

Ceclosure af shareholding of pramaters as at March 31,2021 ks as follows

Shares held by promoters
As at March 31,2021 As at March 31,2020 % changa
during the year
Promoter name Mo of Shares | Teoftotal | Lo ot chares | %0 of total
shares shares
Dimiass Nisw Chandigark Developers
Private Limited 10,000 100,00 10, DG I00. 00
Total 10,000 1.0 (e lﬂlﬂﬂﬂ TieD.00 =
3. CURRENT OTHER FINANCIAL LIABILITIES {Amount in Hundreds)
[ As ot As at Hi
Fartioulars
March 31, 2022 March 31, 2021
Audit foe payable 218.00 100.00
|Other Payable 51.45 &7 H5
300,45 167.85




4, OTHER EXPENSES

[Ampustin Hendreds)

For nar Fes thin e

T ::r:si.. :ﬁd:;.d rcl,u-nhw;’l.IL g-p;._.*.:.
Ad=sinistralive Eogsvises
Rent LEO.52 1[I A
RabEs prd bies T4.00 15,00
Ll & professinead chsges LoD, 50 A5.5E
Sapbury il ba 18,00 FLB.08

a8 dag.07 |
5. INCOME TAE [ i Herai)
T For the pear enced Foar Ehe yoar esstled

Ehﬂ\ 31, P02 E'_I'I:ﬂ . AT

Taa expenses comprises =f

Dot Inoome Tae

LR e —

The MEjar camponent of IOy LIK E50Ef1565 And Uhe econcilaion of expicied Ty defois. el on B dameshc slleclive 14 abi of comcany 36 reported fa

sinpiEisl i Fvim el of profl and bee o sa folows

[Armist in
Particulers For the vahr arded Fae thi yaar asdad
Hareh 20, 30337 March 31, 2038

Acrmmling praftTinss) b=lore s ICFFE =4 [EEEHEE
Appdizabile o rabe - -
Comguied B sapenses * =
Curresd Tag Provisions|A) - -
Taz szpanas rscojnissd in stabement of prodit emd foes (&) i .
& DARMINGS PER SHARE { AieiaL ik
Farticuls For the year siuded P thie year esded

gl March 31, 2023 Haichs 31, hEE1
Proftf{Lods | ales tas [0 Huidieds ) (423,833 [199.073
Fruimseralin ustd Toe CobCuliting o sk and dituled sarsings per sham (43283 [(FF3.07)
Fouky sherss nulbfanding as gk the yesr e 10,500 i 0o
Weig ] ol whares peed oy denomisaioe for calcuiating tasc &
bl Eniminges Pl shaie jE ] 10,050
Rorrinal waius per dhame [in Bopeas) 10,0 L0
Nasir B dited samings per shere {in Aupess) [C& L] (R}
7: COMTINGENT LIABILITIES & COMMITHENTS [hrognt is Hundreds]

Ag at Hg sk

Partculars Paeeh 31,3031 March 31,2821
Tonilsgent Lakifiles HTL RIL

v A




MOITE Bz FAIR VALLIE MEASTTRMENTS

l:ll:l Finaneml Avesis lry e yreay

[ et i Mchied s

Pariculars

Muic

LT
Klarch !1,10-1!

LEET
Murch 51, 2021

Fimancial Asects

Al Armorissed ol

Carremi

Caal il Cash Fyuivalenas

i | 2T

1,142 4%

Total Fimancial Assris

ahl.27

1L M249

Faitnmneial I.'nl;i!ﬁzu
A1 Amarlived coet

| Cimenn

i[ sher Financtal Laskaline:

JouA5

FOT.ES

Twoml Pinancial Lishilices

LR

(it} Fasr valoe af fisancial dauis asd Fahdlivies meossored ot amaomsed cos

{ Aaineiiniil s Hmiilenha)

Mg

March i, do22

A ai
Misreli 31, 2071

Fair Vilue

‘L'ﬂ.l'l'l."h" Aarisiim]

Fair Value

Financial Aszecs

Canying Amownt

Cwrend Aasces

Cah ad s |':|.|uil\. alemis

6117

i 27

1 1A%

1, 1249

Tngal Fimancid Al

Al 27

1,142.49

Finamctal Liabilites

Currenn Liakilitics

Ciher Financial Lialalives:

]

M AF

167 &5

16185

Taal Pinanclal Lishilicss

A, 45

¥rr A5

16785

167 H

Foar dvairt term. Francial arsacis wnd liabilites cavnicd ar amontized oo the carrving vabee is reasmmeble spprocematem of Eic b,

c;/%ﬁ
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L SEGMENT REPORTING
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13 RATID ARALYSIS

13, RELATED PARTIES DISCLOSUNES
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